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New Affiliate Member
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Welcome to

openfunds material available on GAMS platform

https://open.gamstandards.com/collections/0d28ca68-062f-4fe8-a4b1-1037c9ec453c


Current topics – business office
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ESMA’s Liquidity Management Tools (LMTs) of UCITS and open-ended AIFs
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Background

ESMA’s Guidelines on 

Liquidity Management Tools 

of UCITS and open-ended 

AIFs (published 12 March 

2026)

Field captures all relevant 

selected LTMs (Liquidity 

Management Tools)

-> at least two must be 

selected

Does not include ‘side 
pockets’ or ‘suspensions’, as 

those don’t qualify according 

to ESMA’s guidelines

OFST351350 “ESMA Liquidity Management Tools”

Field Description:
This field identifies the Liquidity Management Tools (LMTs) selected for the fund in accordance with 
ESMA’s Guidelines on Liquidity Management Tools of UCITS and open-ended AIFs (12 March 2026). 
The field should include all applicable selected LMTs, separated by a pipe character “|” (ASCII 
124). ESMA requires at least two appropriate LMTs to be selected from the tools listed in Annex IIA, 
points 2 to 8, of the UCITS Directive and Annex V, points 2 to 8, of the AIFMD: redemption gate, 
extension of notice periods, redemption fee, swing pricing, dual pricing, anti-dilution levy, and 
redemption in kind.

Although ESMA also refers to side pockets and suspension of subscriptions, repurchases and 
redemptions, these are not part of the “selected LMTs” that count towards the minimum mandatory 
requirement and are therefore not included as options in this field.

More granular openfunds fields, such as OFST401003 Single Pricing Type, OFST454300 Has Dilution 
Levy Applied By Fund, several redemption gate fields and others, may support or help derive the 
value of this field. Where such fields are used, consistency should be ensured across all related data 
elements.

Further information on ESMA's Guidelines is available at 
https://www.esma.europa.eu/document/guidelines-liquidity-management-tools-ucits-and-open-
ended-aifs

Values: "Redemption gate" / "Extension of notice periods" / "Redemption fee" / "Swing 

pricing" / "Dual pricing" / "Anti-dilution levy" / "Redemption in kind"

Level: Share Class

https://www.esma.europa.eu/sites/default/files/2026-03/ESMA34-671404336-1364_Guidelines_on_liquidity_management_tools_of_UCITS_and_open-ended_AIFs.pdf
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OFST351350 “ESMA Liquidity Management Tools”
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ensure consistency



EET 1.1.3 Editorial Update – proposed changes for next field version
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Background

FinDatEx published an editorial update of the EET v. 1.1.3 on 10 April 2026

4 openfunds fields will be renamed and their description updated (the letter ‘L’ 

changed to ‘M’)

Reason for change: NACE 2.1 code for Real Estate has now label ‘M’

The corresponding FinDatEx fields are 308020, 308030, 308040 and 308050

Adapted Fields

https://findatex.eu/mediaitem/496b7581-e739-4400-883f-130878015974/20260410-+EET+V1.1.3_Editorial+update.xlsx
https://showvoc.op.europa.eu/#/datasets/ESTAT_Statistical_Classification_of_Economic_Activities_in_the_European_Community_Rev._2.1._%28NACE_2.1%29/data?resId=http:%2F%2Fdata.europa.eu%2Fux2%2Fnace2.1%2FM


Update on Working Group

30.04.2026www.openfunds.org

9



Topics of Private Markets Working Group
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Background

Working Group running since September 

2025

Regular sessions with specific focus.

Already worked through:

Lock-up Information

Redemption Gates

Classification of Private Markets

Current topics:

Penalties and Restrictions

Subscription/Redemption field concept

Proposed new topics

Drawdown funds: 

static data, fees

Illiquid holdings:
Underlying holdings schedule of 

investments, static and 

transactional/numeric data for illiquid 

holdings (this allows investors to better see 

their exposure by factors such as 

geography, sector, etc. to underlying 

holdings in private market funds



Survey - Feedback needed
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Survey to collect feedback on Round Tables
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Open until 1st June 2026

Round Tables run now for one year

Feedback needed

Format, frequency, topics

Anonymous, but would appreciate 

your name & company

Should take between 2 and 5 minutes

Link will also be sent by mail

openfunds Round Tables - feedback form

https://forms.cloud.microsoft/Pages/ResponsePage.aspx?id=frfmHsaA2kqH1ZRW-zOjX2BnAz4iPcFNn08GkN8ovnVUQjZLRUNHT0tDUFVPRUNMQTMyNTFQOFk1Ni4u
https://forms.cloud.microsoft/Pages/ResponsePage.aspx?id=frfmHsaA2kqH1ZRW-zOjX2BnAz4iPcFNn08GkN8ovnVUQjZLRUNHT0tDUFVPRUNMQTMyNTFQOFk1Ni4u
https://forms.cloud.microsoft/Pages/ResponsePage.aspx?id=frfmHsaA2kqH1ZRW-zOjX2BnAz4iPcFNn08GkN8ovnVUQjZLRUNHT0tDUFVPRUNMQTMyNTFQOFk1Ni4u


Next Round Table
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Save the date:

Tuesday, 23rd June 2026, at 14.00 CET



www.openfunds.org
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Disclaimer
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By reading and using this document you indicate your acknowledgment, understanding and 
acceptance of the terms of use and legal information contained herein. No contractual 
relationship is created by using this document. Any decisions made on the basis of this document 

are made entirely at the investor’s own risk.

This document is not intended for persons located in jurisdictions which prohibit the use of the 
products mentioned in this document. This document may be distributed in other jurisdictions only in 
accordance with the law of the jurisdiction in question, and any persons receiving this document 
should inform themselves about and comply with the laws in force there.

The information provided in this document is not to be relied upon as a basis for making decisions of 
a legal, fiscal or other nature. Good performance in the past does not guarantee good 
performance in the future. Investors are advised to consult a professional advisor before making 
any investment decisions.

Under no circumstances shall openfunds be held liable for any direct or indirect damages resulting 
from the use of this document. openfunds declines all responsibility for any loss or damages 
whatsoever. All legal relationships shall be governed by Swiss Law. The place of jurisdiction is Zurich 
(Switzerland). The information in this document may not be modified, copied or used for 
commercial purposes without the prior written permission of openfunds (www.openfunds.org).
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