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o Welcome to another new active member
o Current field topics under discussion

o0 Update on working groups

O Any other business

0 Outlook: next Round Table session

Topics
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Welcome to C ITY H IVE

New Active Member
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Current topics — business office

4

www.openfunds.org 19.11.2025



openfunds

o TPT - full mapping to v.7 / update Holding whitepaper
o ldentfifiers — 1:1 adoption of FInDatEx concept
O EMT V4.3 —still in consultation

O Further minor corrections
(e.g., "OFEF060100 EFT Outside Infended Distribution Strategy Retail and Self Service")

Miscellaneous openfunds/FInDatEx compatibility topics
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Update on Working Groups
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Opel'l funds Private Market

Working Group

OF-ID FieldName DataType Description Values Level
A redemption gate is another measure that may be implemented by a fund's board of
OFST010270 Has Redempiion Gates boolean {?IirectF:rs, under certai.n circumstgnces, Ihatlim'rts. redemptions in gfund for a short period of yes no” Share
time (i.e. up to 15 business days in a 90-day period). Its purpose is to prevent a run on a fund Class
in timess of market stress.
( Indicates how the redemption gate is executed. Only applies if "OFST010270 Has N
Redemption Gate" is "yes". "Gate applied over NAV" / "Gate applied over Share
OFSTXXXXXX Redemption Gate Type sfring shares outstanding” / "Gate applied over Class
ffthe redemption gate is "combined", a definiion is expected in OF STXXXXXX "Redemption  investor shares subscribed” / "combined”
Gate Description”.
. I : : : : i . _ Share
OFSTXXXXXX Redemption Gate Description  text Free text information to give details how the redemption gate is applied. Free text ol
ass
Defines how redemption orders are treated once the gate is active. Only applies if
"OFST010270 Has Redemption Gate" is "yes".
Cancel and resubmit Orders are cancelled and must be re-entered once gates reopen. "Cancel and resubmit’ / "Pending untl re- Share
OFSTXXXXXX Redemption Gate Method sfring Pending until re-open: Orders are held and automatically executed when the gate ifts. open” [ "Pro-rata” { "Firstin, first out” / "Board Class
Pro-rata: Redemptions are partially processed on a pro-rata basis. Discretion”
Firstin, first out also called "FIFO Queue”; Orders are queued chronologically and processed
as capacity allows.
\ Board Discretion: The fund board determines the handling case-by-case. y

Redemption Gates
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openfunds Private Market

Working Group

Findings during discussions in Working

Group ‘Private Markets’ Example of a fund prospectus

0 Reference to Dealing Day, not Valuation Day

Subscription 0 Existing concept has a gap for monthly/quarterly or
OFST410060 Cut-off Date Offset For Subscription = 2 . . . .
OFST410070 Calculation DoFe Offset ForSt‘.-bs.cription =2 |nfreq U e nT fU N dS (e . g . perO Te eq U ITy) ’ Wh I C h refer
OFST410700 Settlement Period For Subscription = 3 .
Closing / Current TO DeGllng DOy
OFST410100 Valuation opo °
specification Subscriptions

Subscription !

1 i OFSTA10070 The Dealing Deadline for applications for the subscription of Shares is as follows:
: :’— Calculation Date = . o o . . ) .
H ' Offset For (i) for an initial subscription for Shares, 5.00 p.m_ (Irish time) 10 Business Days prior to
, , | | | | | i Subscription | | the relevant Dealing Day; and/or
| ! i I
o - > ~ . L A ; .
+ H i | | | | t | | Calculation | Settlement | (i) for an additional subscription for Shares, 5.00 p.m_ (Irish time) 1 Business Day prior to
- Date Date the relevant Dealing Day,
1
OFST410600 Pre-payment OFST410060 Cut-off Date i | bFstaicroo - in each case, at such other time or times, as the Directors may determine, provided always that the
Days For Subscription =% é=—————— Offset for Subscription ! Settiement Perlod for [=—————¢ Dealing Deadline is before the Valuation Point.
Example: 4: if T-4 Example: 2; if T-2 1 Subscription
: Example: = 3; if T+3 } Redemptions
Y \f:l’j;':i{‘ || The Dealing Deadline for the redemption of Shares is 5.00 p.m. (Irish time) on the Business Day that
B is 1 calendar month prior to the relevant Dealing Day or such other time as the Directors may
PRE TRADE PERIOD POST TRADE PERIOD determine provided the Dealing Deadline is before the Valuation Point.

If order has to be placed at: -
- Same date as Valuation Date (Cut-off Date Offset for Subscription=0)
- One, two or more business days before Valuation Date (Cut-off Date Offset for Subscription = 1, 2, ...)

Enhancement of Notification and Settlement Concept
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Working Group

Subscription
OFST410060 Cut-off Date Offset For Subscription = 2

OFST410070 Calculation Date Offset For Subscription = 2 BO Oleq n TO ole pTU re |f
OFST410700 Settlement Period For Subscription = 3 . . .
subscription/redemption
information is referring to
Valuation date or Trade Date

OFSTXXXXXX
Subscription Reference Basis
«Valuation Date» / «Trade Datey

OFST410100
Cut-off Time For
Subscription

: E OFST410070
: | &— Calculation Date —+
H : Offset For
| | , | | | | | | Subscription I |
1 1 k 4
: N ] *I - 4
Latest day for | T ; | | | | 1 Calculation | Settlement >
pre-payment : Date Date
1
OFST410600 Pre-payment OFST410060 Cut-Off Date : OFST410700
#——  Days For Subscription =~ ——¢ &————  Offset for Subscriptions : . Settlement Period For =
Example: 4; if T-4 Example: 2; if T-2 : Subscription
[

\ Example: = 3; if T+3 }

| !

To what reference point does the
PRE TRADE PERIOD subscription information refer? POST TRADE PERIOD

- Same date as the date referenced to in Subscription Reference Basis (Cut-off Date Offset for Subscription = 0}
- One, two or more business days before the date as the date referenced to in Subscription Reference Basis (Cut-off Date Offset for Subscription=1, 2, ...)

Enhancement of Notification and Settlement Concept
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Working Group

Proposal: Intfroduction of 2 new boolean fields

Subscription Reference Basis Redemption Reference Basis

Values: “Trade Date” / “Valuation Date” Values: “Trade Date” / “Valuation Date”

Indicates whether the subscription information data refers to the Indicates whether the redemption information data refers to the frade
trade date or the valuation date of the share class. date or the valuation date of the share class.

Trade Date: The date on which an investor’s order is executed and Trade Date: The date on which an investor’s order is executed and
recorded. It represents the point of tfransaction agreement but does recorded. It represents the point of tfransaction agreement but does
not imply legal fransfer of ownership or cash settlement. Can also be not imply legal transfer of ownership or cash settflement. Can also be
referred to as Dealing Date. referred to as Dealing Date.

Valuation Date (NAV Date): The cut-off date when the fund’s assets Valuation Date (NAV Date): The cut-off date when the fund’s assefts
and liabilities are valued to calculate the Net Asset Value (NAV) per and liabilities are valued to calculate the Net Asset Value (NAV) per
unit. Can also be referred to a NAV date. unit. Can also be referred to a NAV date.

To Do: Update of whitepaper ‘Execution Fields: Notification and Settlement’
Review of ‘Calculation Date Offset for Subscription/Redemption’

Enhancement of Notification and Settlement Concept
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Outcome of discussion in Working Group
‘Investor Target Group’

o Capture exclusions listed in the fund
prospectus

o0 Values: Domiciliation, Residency,
Citizenship, Other

o0 Field designed to capture multiple
values per country, separated by pipe

0 Example: OFST6060US = “residency |
citizenship | other”

Working Group

‘Investor Target
Group'

OFST6060XX ‘Investor-specific Exclusion’

This field specifies whether the fund prospectus contains any exclusions
related to specific jurisdictions. Such exclusions may be based on one or more
of the following criteria:

- Domiciliation: Refers to the investor’s legal home - the place where they
reside with the intention of establishing a permanent settlement. An investor
can usually have only one domicile at a time (e.g., Swiss Civil Code, Article
23). Domiciliation determines an investor’s legal rights and obligations,
including tax liabilities.

- Residency: Refers to the investor’'s current place of living. Multiple residencies
may exist simultaneously. Although often used interchangeably with
domiciliation, residency differs in legal aspects such as taxation and financial
status.

- Citizenship: Refers to the investor's nationality, typically linked to the
jurisdiction issuing their passport.

- Other: Covers addifional situations or investor definitions used in the financial
industry, such as “U.S. investor.”

Multi-Values, Multiple country field (XX=ISO country code), Share Class Level

New field ‘Investor-specific Exclusion’

www.openfunds.org
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0 p e .I.'. fun d. S Worill<ri]r\1/géscll3or?up Private Market
Target Group' Working Group

Background

o0 Both working groups, ‘Investor Target Group' as well as
‘Private Markets’ started reviewing the existing fields, the
field values and definitions related to:

0 European and national fund regulations — split across various
fields, some outdated, some overlapping

O Investor restrictions imposed by the chosen regulation (e.g.,
restriction to professional investors)

Review of legal regulations and frameworks — new concept (1/3)
13
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° ° OF-D FieldName
Current Situation
OFST010271 Type of Aternative Fund Structure / Vehicle
OFST160150 Home Country Legal Type Of Fund

OFST6050XX Country Specific Restrictions*

OFST010010 |OFSTE030XX (OFSTE031XX :OFSTE050XX

Fund

Dun icil Legal Marketing Country Specific Not

omichie Registration Distribution Restrictions €
Alpha-2
Luxembourg |OFST6030LU {OFST6031LU :OFSTE050LU
yes yesfres
Specialized Investment Funds (SIFs) are governed by the
Luxembourg Law of 13 February 2007, These funds are
specialized investment restricted to eligible investors, which include institutional,
res res
fund professional and other “well-informed investors”, in

accordance with the criteria further specified in article 2 of
that law.

LU

reserved alternative
investment fund (RAIF)

RAIFs are subject to the Luxembourg Law of 23 July 2016 (the
RAIF Law), as amended. Moreover, the Luxembourg law of 12
July 2013 on Alternative Investment Fund Managers [AIFM
Law) applies. Investment in a RAIF is limited to “well-
informed investors™ - institutional, professional, or other
qualified investors investing at least EUR 100,000 or assessed
as sufficiently experienced.

Working Group
‘Investor
Target Group’

Private Market

Working Group

DataType Description

string [INote: This field is currently under review and is
expected to be classified as 'no longer
supported' in one of the next field versions of
openfunds./f

string Besides the legal form (OFST160100) a further

legal classification of funds based on national
requlations.

Review of legal regulations and frameworks (2/3)

www.openfunds.org

Values Level Tags
‘ELTIF* /*EUVECA™ / ‘EUSEF"/ “SICAR” | “Part Il UCI” | “SIF” | “RAIF” / Fund Alternative
“QIAIF"/ “RIAIF/ "FCR / *SCR’/ “Private Equity” / ‘Private Debt’ / "Private Credit" / Fund |
"FIL" /"ICHCIL" / "LTAF" Additional
Switzerland: Fund Full[LU|
- securiies fund SG|DE|
-real estate fund E|GB|

- limited qualfied investor fund (L-QIF) CH

- other funds for fraditional investments
- other funds for alternative investments

Luxembourg:

- partie |

- partie Il

- specialized investment fund (SIF)

- reserved alternative investment fund (RAIF)
- SICAR

United Kingdom:
- professional investor fund (PIF)

Ireland:

-retal fund

- qualifying investor fund (QIF) - Superseded in 2013 by the QIAIF
(Qualifying Investor Atternative Investment Fund) under the AIFMD regime

- professional investor fund (PIF) - Discontinued — merged into the QIF
regime in 2007, and thus also replaced by QIAIF

-foreign fund

14
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Private Market

ope].'. funds Working Group

‘Investor

Target Group' Working Group

Regulatory Framework Legal Constitution / Form of Investment Vehicle

8:12;88;8: IFsqu(Jj 3:;2:;3: Relevant OFST010271 — Type of Alternative Fund Structure / Vehicle
OFST160040 — Type of EU Directive OFST160150 — Home Country Legal Type of Fund
OFST351295 — Is Money Market Fund OFST6050XX — Countr_y Specific Restrictions ) _ OFST160100 — Legal Form
OFST351300 — Money Market Type of Fund OFST802030 — Is Special Investment Fund As Defined in Par 26... OFST160110 — National Nomenclature of Legal Form
v
= Country specific
T 2 National law: . - C ‘I’ | | f d
5 = investor restriction O d p ure eg al tun
- fing Home Country Legal Type of Fund [ —— .
4+
o g properties — home
= c =
(&] o 1 . . o
S| 5| 2 C | domicile view
E 2= > = |
o & < IR
s 2 o NI O |G
: S w| Lo [ Qualifying Investor AIF (QIAIF) | [Qualifying Investors | | pLc/vee, 1P, 1cA, unit Trust, ccF (0] E U - / Nnon- E U
B c n Sl 2 v [Retail Investor AIF (RIAIF) | [- | | pLcsvee, ILp, IcAV, Unit Trust, CCF
o - W] .o
S << .. = c o
S 5 k-] -%_ Specialised Investment Fund (SIF) [ Well-informed Investors | | Fep, sicav, sicar (®) N d 'I'|O NnNa | | e\/el
Bl = o Reserved Alternative Investment Fund (RAIF) [ well-informed Investors | | FCp, sicav, sicaF
o o 3 Société d’Investissement en Capital a Risque (SICAR) | | Corporate entity with fixed or variable share capital L | T T
[Partnuci | - | | Fp, sicav, sicar o eg(] ; ( OX) ype
L | | Unregulated vehicles | | | Special Limited Partnership (SLP), ...
- « B | - | 0 Investor Restriction
Ko 5 I | | |
_2 o c Open-ended collective investment schemes (Art. 8 CISA) Qualified Investors Contractual Fund, SICAV (Ph as e 2 - tb d)
E g .9 5 Closed-ended collective schemes (Art. 8 CISA) Qualified Investors SICAF, limited partnership for collective investment (LPCI)
(@) c "(.'6 Limited qualified investor fund (L-QIF) Qualified Investors Contractual Fund, SICAV, LPCI
T S S o Capture legal fund
] < 3
D Q oo [Authorised IS | [- [
S @ (U] .
[NN] w o & | Restricted Authorised CIS | | Institutional and Accredited Inv.| prop erTIeS CrOSS—
c @]
° boarder distributi
3 Z = | oardaer aistriourtion
[ |

Review of legal regulations and frameworks — new concept
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THE UNIVERSAL REPORTING NETWORK

Gaps & insufficient detail of Distributions
(Dividends, Interest Payments, Capital Returns, ...)

TURN inifiated a working group for o Distribution Subtype, Components
Corporate Actions.

Background

, o 0 Payment Options (Cash/Distribution)
Field definitions based on openfunds.

: : O Different date fields
At the same time, SIX reviewed

openfunds’ corporate action model Target: aligned with 1SO20022 - SWIFT

& whitepaper and identified some
gaps on how dividend distribution
payments are handled.

Ongoing Discussion

Corporate Actions — Distributions (incl. Dividends)
16
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https://openfunds.org/knowledge/whitepapers/corporate-actions/

openfunds

Save the date:
Monday, 12t January 2026, 14.00 CET

Next Round Table
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By reading and using this document you indicate your acknowledgment, understanding and
acceptance of the terms of use and legal information contained herein. No contractual
relationship is created by using this document. Any decisions made on the basis of this document
are made entirely at the investor’'s own risk.

This document is not intended for persons located in jurisdictions which prohibit the use of the
products mentioned in this document. This document may be distributed in other jurisdictions only in
accordance with the law of the jurisdiction in question, and any persons receiving this document
should inform themselves about and comply with the laws in force there.

The information provided in this document is not to be relied upon as a basis for making decisions of
a legal, fiscal or other nature. Good performance in the past does not guarantee good
performance in the future. Investors are advised to consult a professional advisor before making
any investment decisions.

Under no circumstances shall openfunds be held liable for any direct or indirect damages resulting
from the use of this document. openfunds declines all responsibility for any loss or damages
whatsoever. All legal relationships shall be governed by Swiss Law. The place of jurisdiction is Zurich
(Switzerland). The information in this document may not be modified, copied or used for
commercial purposes without the prior written permission of openfunds (www.openfunds.org).

Disclaimer

19
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