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Welcome to another new active member

Current field topics under discussion

Update on working groups

Any other business

Outlook: next Round Table session
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New Active Member
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Welcome to



Current topics – business office
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Miscellaneous openfunds/FinDatEx compatibility topics
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TPT – full mapping to v.7 / update Holding whitepaper

Identifiers – 1:1 adoption of FinDatEx concept

EMT V4.3 – still in consultation

Further minor corrections 
(e.g., "OFEF060100 EFT Outside Intended Distribution Strategy Retail and Self Service“)



Update on Working Groups

19.11.2025www.openfunds.org

7



Redemption Gates
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Private Market 

Working Group



Enhancement of Notification and Settlement Concept
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Findings during discussions in Working 

Group ‘Private Markets’
Example of a fund prospectus

Reference to Dealing Day, not Valuation Day

Existing concept has a gap for monthly/quarterly or 

infrequent funds (e.g. private equity), which refer 

to Dealing Daycurrent 

specification

Private Market 

Working Group



Enhancement of Notification and Settlement Concept
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Boolean to capture if 
subscription/redemption 

information is referring to 

Valuation date or Trade Date

Private Market 

Working Group



Enhancement of Notification and Settlement Concept
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Proposal: Introduction of 2 new boolean fields

Subscription Reference Basis

Values: “Trade Date” / “Valuation Date”

Indicates whether the subscription information data refers to the 

trade date or the valuation date of the share class. 

Trade Date: The date on which an investor’s order is executed and 

recorded. It represents the point of transaction agreement but does 

not imply legal transfer of ownership or cash settlement. Can also be 

referred to as Dealing Date. 

Valuation Date (NAV Date): The cut-off date when the fund’s assets 

and liabilities are valued to calculate the Net Asset Value (NAV) per 

unit. Can also be referred to a NAV date.

Redemption Reference Basis

Values: “Trade Date” / “Valuation Date”

Indicates whether the redemption information data refers to the trade 

date or the valuation date of the share class. 

Trade Date: The date on which an investor’s order is executed and 

recorded. It represents the point of transaction agreement but does 

not imply legal transfer of ownership or cash settlement. Can also be 

referred to as Dealing Date. 

Valuation Date (NAV Date): The cut-off date when the fund’s assets 

and liabilities are valued to calculate the Net Asset Value (NAV) per 

unit. Can also be referred to a NAV date.

To Do: Update of whitepaper ‘Execution Fields: Notification and Settlement’

  Review of ‘Calculation Date Offset for Subscription/Redemption’

Private Market 

Working Group



New field ‘Investor-specific Exclusion’
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Outcome of discussion in Working Group 

‘Investor Target Group’

Capture exclusions listed in the fund 

prospectus

Values: Domiciliation, Residency, 

Citizenship, Other

Field designed to capture multiple 

values per country, separated by pipe

Example: OFST6060US = “residency | 

citizenship |other”

OFST6060XX ‘Investor-specific Exclusion’
This field specifies whether the fund prospectus contains any exclusions 

related to specific jurisdictions. Such exclusions may be based on one or more 

of the following criteria:

- Domiciliation: Refers to the investor’s legal home - the place where they 

reside with the intention of establishing a permanent settlement. An investor 

can usually have only one domicile at a time (e.g., Swiss Civil Code, Article 

23). Domiciliation determines an investor’s legal rights and obligations, 

including tax liabilities.

- Residency: Refers to the investor’s current place of living. Multiple residencies 

may exist simultaneously. Although often used interchangeably with 

domiciliation, residency differs in legal aspects such as taxation and financial 

status.

- Citizenship: Refers to the investor’s nationality, typically linked to the 
jurisdiction issuing their passport.

- Other: Covers additional situations or investor definitions used in the financial 

industry, such as “U.S. investor.”

Multi-Values, Multiple country field (XX=ISO country code), Share Class Level

Working Group 

‘Investor Target 

Group’



Private Market 

Working Group

Review of legal regulations and frameworks – new concept (1/3)
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Background

Both working groups, ‘Investor Target Group’ as well as 
‘Private Markets’ started reviewing the existing fields, the 

field values and definitions related to:

European and national fund regulations – split across various 
fields, some outdated, some overlapping

Investor restrictions imposed by the chosen regulation (e.g., 
restriction to professional investors)

Working Group 

‘Investor 

Target Group’



Review of legal regulations and frameworks (2/3)
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Current Situation

Private Market 

Working Group

Working Group 

‘Investor 

Target Group’



Review of legal regulations and frameworks – new concept
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Proposal

Capture legal fund 

properties – home 

domicile view

EU-/non-EU

National level

Legal, (Tax) Type

Investor Restriction

(Phase 2 - tbd)

Capture legal fund 

properties cross-

boarder distribution

Private Market 

Working Group

Working Group 

‘Investor 

Target Group’



Corporate Actions – Distributions (incl. Dividends)
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Background

TURN initiated a working group for 
Corporate Actions.

Field definitions based on openfunds.

At the same time, SIX reviewed 

openfunds’ corporate action model 

& whitepaper and identified some 

gaps on how dividend distribution 

payments are handled.

Gaps & insufficient detail of Distributions 
(Dividends, Interest Payments, Capital Returns, …)

Distribution Subtype, Components

Payment Options (Cash/Distribution)

Different date fields

Target: aligned with ISO20022 - SWIFT

Ongoing Discussion

https://openfunds.org/knowledge/whitepapers/corporate-actions/


Next Round Table
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Save the date:

Monday, 12th January 2026, 14.00 CET



www.openfunds.org
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Disclaimer
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By reading and using this document you indicate your acknowledgment, understanding and 
acceptance of the terms of use and legal information contained herein. No contractual 
relationship is created by using this document. Any decisions made on the basis of this document 

are made entirely at the investor’s own risk.

This document is not intended for persons located in jurisdictions which prohibit the use of the 
products mentioned in this document. This document may be distributed in other jurisdictions only in 
accordance with the law of the jurisdiction in question, and any persons receiving this document 
should inform themselves about and comply with the laws in force there.

The information provided in this document is not to be relied upon as a basis for making decisions of 
a legal, fiscal or other nature. Good performance in the past does not guarantee good 
performance in the future. Investors are advised to consult a professional advisor before making 
any investment decisions.

Under no circumstances shall openfunds be held liable for any direct or indirect damages resulting 
from the use of this document. openfunds declines all responsibility for any loss or damages 
whatsoever. All legal relationships shall be governed by Swiss Law. The place of jurisdiction is Zurich 
(Switzerland). The information in this document may not be modified, copied or used for 
commercial purposes without the prior written permission of openfunds (www.openfunds.org).
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