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o New field release

o Current field topics under discussion
o0 Update on working groups

O Any other business

0 Outlook: next Round Table session

Topics
2

www.openfunds.org 07.10.2025



openfunds

Current topics — business office
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Version 2.12.0 release notes
o Tuesday, 15t October: field release

o New tagging system not yet live in
this field version

o Updated whitepaper ‘Dynamic
Data’ online

0 Pending: update of Whitepaper
‘Full Portfolio Holdings'

Release of new field version
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Version 2.12.0 release

O LinkedIn post of new version
announcement — please share,
comment, re-post

O Newsletter live on website,
mailing will be sent in the next few
days.

Release of new field version - marketing
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https://www.linkedin.com/posts/openfunds_openfunds-funddata-assetmanagement-activity-7380983212963000320-Q5KY?utm_source=share&utm_medium=member_desktop&rcm=ACoAACZ_FBEBXrAmYhKb4mSHjZbVvm9yxd3ehq8
https://openfunds.org/info/news/openfunds-newsletter-31/
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update

Outcome of working group
discussions

O Field is ambiguous, mixes up legal
structures and investment classes

O Proposed to create clearer
definition and split info two sets of
fields in next openfunds field
version

OFST010271
‘Type of Alternative Fund Structure /
Vehicle’

Type of vehicle that the Alternative Fund is using.
Possible field values:

“ELTIF" / "EUVECA" / “EUSEF" / "SICAR" / “Part Il UCI" / “SIF" /
“RAIF" / “QIAIF” / “RIAIF" / “FCR™ / “SCR" / “Private Equity” /
“Private Debt” / "Private Credit" / "FIL" / "ICICIL" / "LTAF

//Note: This field is currently under
review and is expected to be
classified as 'no longer supported' in
one of the next field versions of
openfunds.//

OFSTO10271 - 'Type of Alternative Fund Structure / Vehicle’
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p f I x Financial Information

Background

Corporate Actions — three main OFDY005022 ‘Dividend Net'

segmen’rs: Dividend paid out after withholding taxes are deducted. The net dividend
must not be higher than the OFDY005020 Dividend Gross.

o Distributions (dividends, re-investment)

o Shareholder information
//Note: This field is currently under review

. and is expected to be classified as 'no
Currently, Corporate Acftions cover | ted' in th t field . f
majority of fund relevant shareholder e L

information and fund structure changes openfunds.//

0 Gap to close for distributions

0 Fund sftructure changes

0 ‘Dividend Net’ does not capture
accurately the tax implications per
jurisdiction and investor type.

OFDY005022 ‘Dividend Neft’
/
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Update on Working Groups
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Openfunds Subscription

OFST410060 Cut-off Date Offfset For Subscription = 2
OFST410070 Caiculation Date Offset For Subscription = 2
OFST410700 Settlement Period For Subscription = 3

Closing /
OFST410100 Valuation
Cut-off Time For Date
Subscription
:
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Sneak preview on topics under discussion "z e =
o Valuation date/Trade date for M — T ,
inti on i i ' e f
subscription/redemption information

- One, two or mare business days befare Valuation Date (Cut-off Date Offset for Subscription = 1, 2, ...)

o ‘Type of Alternative Fund Structure’
(see separate slide) -> Investment openfunds

OFST410065 Cut-off Date Offset For Redemption = 2
OF5T410075 Calculation Date Offset For Redemption = 2

S Tro Te g y/S U b _S Tro Te g y OF5T430150 Settlement Period For Redemption = 3

Closing /
OFST430100 KL

Cut-off Time for Date

O Further enhancements under
discussion...
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If order has to be placed at:
- Same date as Valuation Date (Cut-off Date Offset for Redemption = 0)
- One, two or more business days before Valuation Date (Cut-off Date Offset for Redemption = 1, 2, ..

L[] L]
‘Private Markets’ e
WO rkl n g G ro U p rl V O e O r e S https://openfunds.org/knowledge/whitepapers/execution-fields-nofification-and-settlement-including-and-after-version-1-29/
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US Person
The term "US Person" shall have the same meaning as in Requlation 5 as defined above which is the following:

i) any natural person resident in the United States;

ii) any partnership or corporation organized or incorporated under the laws of the United States;

iii) any estate of which any executor or administrator is a US Person;

iv) any agency or branch of a foreign entity located in the United States;

v) any non-discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary for
the benefit or account of a US Person;

vi) any discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary organized,
incorporated, or (if an individual) resident in the United States;

vi)  any partnership or corporation if:
A. organized or incorporated under the laws of any foreign jurisdiction; and
B. formed by a US Person principally for the purpose of investing in securities not registered under the Act, unless it is

organized or incorporated, and owned, by accredited investors who are not natural persons, estates or trusts.

Sneak preview on topics under discussion

Specified US Person
. . . The term "Specified US Person" shall have the same meaning as defined under the Foreign Account Tax Compliance provisions
o SCO ped OUT Sad HCTI onsim pOSGd on of the U.S. Hiring Incentives to Restore Employment Act enacted in March 2010 (FATCA). It is a US Person that is in scope for
oy FATCA Reporting and can include any US individual (e.g. US citizen, resident, green card holder, etc.) and/or US entity (e.g. US
SeCUI’ITIeS corporation, partnership, etc.)
. 1 H US PERSONS ARE NOT ELIGIBLE TO INVEST IN SHARES OF THE COMPANY.
0 Focus: Investor restrictions as per
SHAREHOLDERS, AND INTERMEDIARIES ACTING FOR PROSPECTIVE SHAREHOLDERS, SHOULD TAKE PARTICULAR NOTE THAT IT IS THE EXISTING
prospe ctus POLICY OF THE COMPANY THAT US PERSONS (AS DEFINED IN THE SECTION GLOSSARY OF DEFINED TERMS) MAY NOT INVEST IN THE FUND, AND
THAT INVESTORS WHQ BECOME US PERSONS MAY BECOME SUBJECT TO COMPULSORY REDEMPTION OF THEIR HOLDINGS.
O C urren T a CTlV il es. d efl Niti on Of SHAREHOLDERS, AND INTERMEDIARIES ACTING FOR PROSPECTIVE SHAREHOLDERS, SHOULD ALSO TAKE PARTICULAR NOTE THAT THE COMPANY IS
. . . . . REQUIRED UNDER LUXEMBOURG LAW TO REPORT CERTAIN INFORMATION OF INVESTORS WHO ARE TAX RESIDENTS IN A JURISDICTION THAT
reSTrICT|Oﬂ 'I'ypes (nOhOHOHTY, reS|dency, JOINED THE OECD INITIATIVE UNDER THE COMMON REPORTING STANDARDS, WHO ARE "SPECIFIED US PERSONS" (AS DEFINED IN THE SECTION

GLOSSARY OF DEFINED TERMS) UNDER THE FOREIGN ACCOUNT TAX COMPLIANCE ACT OR INVESTORS OR INTERMEDIARIES WHO ARE NOT

other...), review of OFST6050XX

SHARES IN THE COMPANY MAY NEITHER BE OFFERED NOR SOLD TO ANY US AMERICAN BENEFIT PLAN INVESTOR. FOR THIS PURPOSE, A "BENEFIT
PLAN INVESTOR" MEANS ANY (1) "EMPLOYEE BENEFIT PLAN" WITHIN THE MEANING OF SECTION 3(3) OF THE US EMPLOYEE RETIREMENT INCOME
SECURITY ACT OF 1974, AS AMENDED ("ERISA") THAT IS SUBJECT TO THE PROVISIONS OF PART 4 OF TITLE | OF ERISA, (II) INDIVIDUAL RETIREMENT
ACCOUNT, KEOGH PLAN OR OTHER PLAN DESCRIBED IN SECTION 4975(E)(1) OF THE US INTERNAL REVENUE CODE OF 1986, AS AMENDED, (1l)
ENTITY WHOSE UNDERLYING ASSETS INCLUDE "PLAN ASSETS" BY REASON OF 25% OR MORE OF ANY CLASS OF EQUITY INTEREST IN THE ENTITY
BEING HELD BY PLANS DESCRIBED IN (1) AND (I1) ABOVE, OR (IV) OTHER ENTITY (SUCH AS SEGREGATED OR COMMON ACCOUNTS OF AN INSURANCE
COMPANY, A CORPORATE GROUP OR A COMMON TRUST) WHOSE UNDERLYING ASSETS INCLUDE "PLAN ASSETS" BY REASON OF AN INVESTMENT
IN THE ENTITY BY PLANS DESCRIBED IN (1) AND (1) ABOVE.

Working Group ‘Investor Target Group’
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Save the date:
Wednesday, 19" November, 14.00 CET

Next Round Table
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By reading and using this document you indicate your acknowledgment, understanding and
acceptance of the terms of use and legal information contained herein. No contractual
relationship is created by using this document. Any decisions made on the basis of this document
are made entirely at the investor’'s own risk.

This document is not intended for persons located in jurisdictions which prohibit the use of the
products mentioned in this document. This document may be distributed in other jurisdictions only in
accordance with the law of the jurisdiction in question, and any persons receiving this document
should inform themselves about and comply with the laws in force there.

The information provided in this document is not to be relied upon as a basis for making decisions of
a legal, fiscal or other nature. Good performance in the past does not guarantee good
performance in the future. Investors are advised to consult a professional advisor before making
any investment decisions.

Under no circumstances shall openfunds be held liable for any direct or indirect damages resulting
from the use of this document. openfunds declines all responsibility for any loss or damages
whatsoever. All legal relationships shall be governed by Swiss Law. The place of jurisdiction is Zurich
(Switzerland). The information in this document may not be modified, copied or used for
commercial purposes without the prior written permission of openfunds (www.openfunds.org).

Disclaimer
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