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Topics

Welcome - the purpose of Round Tables

Current field topics under discussion

Working Groups – intention and proposal to launch some activities

Outlook: next Round Table session
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Purpose of Round Tables
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Regular updates

from openfunds business office 

– new fields, trends, proposals

from Working Groups – 

challenges, progress and 

outcome



Purpose of Round Tables

Networking

Getting to know the other 

active members

Create a community spirit
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Purpose of Round Tables
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Initiative

Proposing new activities 

(events, white papers, 

newsletters, …)

Highlighting opportunities for 

openfunds to extend the 
community of active members



The community of active members
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Current topics – business office
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Minor Currencies
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Background

Standardize minor currency use 

(e.g., GBX, USX) in dynamic data 

fields like NAV, dividends, prices

Propose new flag/fields, update 

descriptions, add to openfunds 
dynamic data whitepaper for 

clarity https://markets.ft.com/data/funds/tearsheet/summary?s=GB00BP8RYB62:GBX

https://openfunds.org/knowledge/whitepapers/dynamic-data/
https://markets.ft.com/data/funds/tearsheet/summary?s=GB00BP8RYB62:GBX


UK Overseas Fund Regime (OFR)
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Background

OFR (Overseas Fund Regime) will 

replace TMPR (OFST701044 ‘Is UK 

TMPR Registered’) – promotion for 

non-UK domiciled funds within the 

UK

Application deadline open, 

transition period until end of 2025

OFST701047 ‘Is UK OFR Registered’ – 

proposed definition

Indicates whether the fund is recognized under the Financial 

Conduct Authority's (FCA) Overseas Funds Regime (OFR). 

Funds recognized under the OFR can be promoted to UK 

retail investors and maintain their eligibility for ISA/CTF 

inclusion. Maintaining OFR recognition is crucial for the fund's 

marketability and compliance with FCA regulations. Funds 

currently under the TMPR must apply for OFR recognition 

within their designated landing slot to maintain their status 

beyond 31 December 2026. More information can be found 

at https://www.fca.org.uk/firms/overseas-funds-regime-

update-firms

OFST701044 ‘Is UK TMPR Registered’ – 

amended description

[…] Please note that the Temporary Marketing Permission 

Regime is expected to remain in place until 31 December 

2025. It will be replaced by the Overseas Fund Regime (OFR). 

openfunds has introduced OFST701047 to capture the new 

regime.

https://www.fca.org.uk/firms/overseas-funds-regime-update-firms
https://www.fca.org.uk/firms/overseas-funds-regime-update-firms
https://www.fca.org.uk/firms/overseas-funds-regime-update-firms
https://www.fca.org.uk/firms/overseas-funds-regime-update-firms
https://www.fca.org.uk/firms/overseas-funds-regime-update-firms
https://www.fca.org.uk/firms/overseas-funds-regime-update-firms
https://www.fca.org.uk/firms/overseas-funds-regime-update-firms
https://www.fca.org.uk/firms/overseas-funds-regime-update-firms
https://www.fca.org.uk/firms/overseas-funds-regime-update-firms


French IFI (‘Impot sur la Fortune’) Tax fields for Real Estate funds 
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To be defined

Tax data relevant for French 

real estate funds (SCPI)

Fields to cover:

Year End Value (Datum)

Resident Real Estate Ratio

Resident Real Estate Value

Non Resident Real Estate Ratio

Non Resident Real Estate Value



Working Groups
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Working Groups
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Background

To work on complex topics

Can focus on overhaul/update of 

existing field sets or completely 

new topics

Typically run for 3-9 months

Outcome: updated/new fields 

and associated whitepaper

Best practice

Group of experts

Regular meetings/calls (e.g. weekly)

Contribution of every participant required

Chaired by experienced openfunds 

member

Outcome focused, including tangible 

results 

Support of openfunds business office(e.g. 

meeting invites)



Working Groups
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How do I launch a working group?

Proposal to 

businessoffice@openfunds.org, 

explaining purpose and 

expected outcome and 

highlighting the industry need

Presentation at Round Table

Decision if/when to kick off 

depending on feedback and 

other ongoing working groups 

(resource constraint)

mailto:businessoffice@openfunds.org


Working Groups - proposals
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Current proposals

Alternatives / semi-liquids

Investor Target Group

Alternatives / Semi-liquids

ELTIF/LTAF/L-QIF and other semi- or illiquid 

fund structures require a review of the 

current settlement/trading information. Also 

other information such as fee structure 

requires a review.

Examples: cut-off/settlement based on 

Dealing Day rather than NAV Day; capital 

calls (VC, PE), remuneration structure

Interested participants: 

Clearstream/KNEIP, Allfunds

Investor Target Group

The current country registrations don’t 

capture the full suitability details for an 

investor given a specific setting

Further details are required to ensure 

compliance when marketing a share class 

in each country, to a specific investor type.

Interested participants: 

SIX Financial Information

NOTE: This can overlap with ‘Value for Money’



Working Groups - running
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Kicked-off – group closed

Alternatives / semi-liquids

Investor Target Group

In collaboration with FundsXML and 

European Fund Classification (EFC) 

steering committee members

Designing a solution to support compliance 

with EU/UK “Value for Money” rules by 

comparing fund costs within defined retail-

suitable aggregates



Next Round Table
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Save the date:

Thursday, 12th June – 2pm CET



www.openfunds.org
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Disclaimer
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By reading and using this document you indicate your acknowledgment, understanding and 
acceptance of the terms of use and legal information contained herein. No contractual 
relationship is created by using this document. Any decisions made on the basis of this document 

are made entirely at the investor’s own risk.

This document is not intended for persons located in jurisdictions which prohibit the use of the 
products mentioned in this document. This document may be distributed in other jurisdictions only in 
accordance with the law of the jurisdiction in question, and any persons receiving this document 
should inform themselves about and comply with the laws in force there.

The information provided in this document is not to be relied upon as a basis for making decisions of 
a legal, fiscal or other nature. Good performance in the past does not guarantee good 
performance in the future. Investors are advised to consult a professional advisor before making 
any investment decisions.

Under no circumstances shall openfunds be held liable for any direct or indirect damages resulting 
from the use of this document. openfunds declines all responsibility for any loss or damages 
whatsoever. All legal relationships shall be governed by Swiss Law. The place of jurisdiction is Zurich 
(Switzerland). The information in this document may not be modified, copied or used for 
commercial purposes without the prior written permission of openfunds (www.openfunds.org).
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